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$UW����3URFHGLPHQWR�GL�IRUPD]LRQH�H�YDULD]LRQH�GHO�'5$*��� 3HU�JDUDQWLUH�LO�SL��DPSLR�FRLQYROJLPHQWR�GHOOD�LQWHUD�FRPXQLWj�UHJLRQDOH�QHOOD�GHILQL]LRQH�GHL�SURJUDPPL��RELHWWLYL� H� VXVFHWWLYLWj� VRFLR�HFRQRPLFKH� GHO� WHUULWRULR�� LO� 3UHVLGHQWH� GHOOD�*LXQWD� UHJLRQDOH� FRQYRFD� OD�&RQIHUHQ]D� SURJUDPPDWLFD� UHJLRQDOH�� DOOD� TXDOH� SDUWHFLSDQR� L� UDSSUHVHQWDQWL� GHOO¶$1&,�� GHOO¶83,� H�GHOO¶81&(0��OH�DVVRFLD]LRQL��OH�IRU]H�VRFLDOL��HFRQRPLFKH�H�SURIHVVLRQDOL��� ,O�3UHVLGHQWH�GHOOD�*LXQWD�UHJLRQDOH��DO� ILQH�GHOOD�HODERUD]LRQH�GHOOR�VFKHPD�GL�'RFXPHQWR�� LQGLFH�FRQ�SURSULR�GHFUHWR�XQD�&RQIHUHQ]D�GL�VHUYL]L�� DOOD�TXDOH�SDUWHFLSDQR� UDSSUHVHQWDQWL� GHOOH�$PPLQLVWUD]LRQL�VWDWDOL��SHU�DFTXLVLUQH�SUHYLDPHQWH�OH�PDQLIHVWD]LRQL�GL�LQWHUHVVH��� /D� *LXQWD� UHJLRQDOH�� WHQHQGR� FRQWR� GHOOH� ULVXOWDQ]H� GHOOD� &RQIHUHQ]D� GL� FXL� DO� FRPPD� �� H� VHQWLWR� LO�&RQVLJOLR�UHJLRQDOH��DGRWWD�OR�VFKHPD�GL�'RFXPHQWR��� /R� VFKHPD� GL� 'RFXPHQWR� q� SXEEOLFDWR� VXO� %ROOHWWLQR� XIILFLDOH� GHOOD� 5HJLRQH� 3XJOLD� H� GHOO
DYYHQXWD�SXEEOLFD]LRQH�q�GDWR�DYYLVR�VXOOD�*D]]HWWD�XIILFLDOH�GHOOD�5HSXEEOLFD� LWDOLDQD�QRQFKp�VX�XQ�TXRWLGLDQR�GLIIXVR�LQ�FLDVFXQD�SURYLQFLD��� ,�&RPXQL�H�OH�3URYLQFH�SRVVRQR�IDU�SHUYHQLUH�DOOD�5HJLRQH�OH�ORUR�SURSRVWH�LQWHJUDWLYH�VXOOR VFKHPD�GL�'RFXPHQWR� HQWUR� VHVVDQWD� JLRUQL� GDOOD� GDWD� GL� SXEEOLFD]LRQH� GHOOR� VWHVVR� VXO� %ROOHWWLQR� XIILFLDOH� GHOOD�5HJLRQH�3XJOLD��� ,� VRJJHWWL� SXEEOLFL� GL� FXL� DOO¶DUWLFROR� ��� FRPPD� ��� QHOO¶DPELWR� GHOOH� ULVSHWWLYH� FRPSHWHQ]H�� SRVVRQR� IDU�SHUYHQLUH�LQGLFD]LRQL�VXOOR�VFKHPD�GL�'RFXPHQWR�HQWUR�LO�WHUPLQH�SUHYLVWR�GDO�FRPPD����� /H�RUJDQL]]D]LRQL�DPELHQWDOLVWH��VRFLR�FXOWXUDOL��VLQGDFDOL�HG�HFRQRPLFR�SURIHVVLRQDOL�DWWLYH�QHO�WHUULWRULR�UHJLRQDOH�SRVVRQR�SURSRUUH�RVVHUYD]LRQL�HQWUR�OR�VWHVVR�WHUPLQH�GL�FXL�DO�FRPPD����� /D�*LXQWD� UHJLRQDOH�� GHFRUVL� L� WHUPLQL� GL� FXL� DL� FRPPL�SUHFHGHQWL�� DSSURYD� LO� '5$*�GHO� WHUULWRULR�� FRQ�VSHFLILFD�FRQVLGHUD]LRQH�GHOOH�SURSRVWH�GL�FXL�DO�FRPPD����� ,O�'5$*��q�SXEEOLFDWR�FRQ�OH�PRGDOLWj�GL�FXL�DO��FRPPD������ ,O� 'RFXPHQWR� DFTXLVWD� HIILFDFLD� GDO� JLRUQR� VXFFHVVLYR� D� TXHOOR� GHOOD� VXD� SXEEOLFD]LRQH�VXO� %ROOHWWLQR�XIILFLDOH�GHOOD�5HJLRQH�3XJOLD����� ,O� SHULRGLFR� DJJLRUQDPHQWR� H� OH� YDULD]LRQL� GHO�'RFXPHQWR� VRQR� DGRWWDWH� FRQ� LO� SURFHGLPHQWR� GL� FXL� DL�FRPPL�SUHFHGHQWL��,�WHUPLQL�VRQR�ULGRWWL�GHOOD�PHWj�
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DYYHQXWR� GHSRVLWR� q� GDWR�DYYLVR� VXO� %ROOHWWLQR� XIILFLDOH� GHOOD� 5HJLRQH� 3XJOLD� QRQFKp� VX� DOPHQR� GXH� TXRWLGLDQL� D� GLIIXVLRQH�SURYLQFLDOH��� ,�&RPXQL�SRVVR�SUHVHQWDUH� OH� ORUR�SURSRVWH�VXOOR�VFKHPD�GL�3LDQR�HQWUR�VHVVDQWD�JLRUQL�GDOOD�GDWD�GL�DYYLVR�VXO�%ROOHWWLQR�XIILFLDOH�GHOOD�5HJLRQH�3XJOLD��� /H�RUJDQL]]D]LRQL�DPELHQWDOLVWH��VRFLR�FXOWXUDOL��VLQGDFDOL�HG�HFRQRPLFR�SURIHVVLRQDOL�DWWLYH�QHO�WHUULWRULR�SURYLQFLDOH�SRVVRQR�SURSRUUH�RVVHUYD]LRQL�DOOR�VFKHPD�GL�37&3�HQWUR�L�WHUPLQL�GL�FXL�DO�FRPPD���
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�� ,O� &RQVLJOLR� SURYLQFLDOH�� HQWUR� L� VXFFHVVLYL VHVVDQWD� � JLRUQL�� VL� GHWHUPLQD� LQ� RUGLQH� DOOH� RVVHUYD]LRQL�SHUYHQXWH�QHL�WHUPLQL�H��FRQ�VSHFLILFD�FRQVLGHUD]LRQH�GHOOH�SURSRVWH�GL�FXL�DO�FRPPD����DGRWWD�LO�37&3�H�OR�WUDVPHWWH�DOOD�*LXQWD�UHJLRQDOH�SHU�LO�FRQWUROOR�GL�FRPSDWLELOLWj�FRQ�LO�'5$*�GL�FXL�DOO
DUWLFROR����� /D�*LXQWD�UHJLRQDOH�VL�SURQXQFLD�HQWUR�LO�WHUPLQH�SHUHQWRULR�GL�FHQWRYHQWL�JLRUQL�GDOOD�GDWD�GL�ULFH]LRQH�GHO�37&3��GHFRUVR�LQXWLOPHQWH�LO�TXDOH�OR�VWHVVR�VL�LQWHQGH�FRQWUROODWR�FRQ�HVLWR�SRVLWLYR��� ,O�WHUPLQH�GL�FXL�DO�FRPPD���SXz�HVVHUH�LQWHUURWWR�XQD�VROD�YROWD�TXDORUD�OD�*LXQWD�UHJLRQDOH�ULFKLHGD�DOOD�3URYLQFLD�FKLDULPHQWL�R�XOWHULRUL�GRFXPHQWL��QHO�TXDO�FDVR�LO�QXRYR�WHUPLQH�GHFRUUH�GDOOD�ULFH]LRQH�GHJOL�VWHVVL��� 4XDORUD�OD�*LXQWD�UHJLRQDOH�GHOLEHUL�OD�QRQ�FRPSDWLELOLWj�GHO�37&3�FRQ�LO��'5$*��OD�3URYLQFLD�KD�IDFROWj�GL� LQGLUH� XQD�&RQIHUHQ]D� GL� VHUYL]L�� DOOD� TXDOH� SDUWHFLSDQR� LO� 3UHVLGHQWH� GHOOD� *LXQWD� UHJLRQDOH� R� VXR�$VVHVVRUH�GHOHJDWR�H�LO�3UHVLGHQWH�GHOOD�3URYLQFLD�R�VXR�$VVHVVRUH�GHOHJDWR��,Q�VHGH�GL�&RQIHUHQ]D�GL�VHUYL]L� OH�$PPLQLVWUD]LRQL� SDUWHFLSDQWL��QHO� ULVSHWWR�GHO�SULQFLSLR�GL� FRSLDQLILFD]LRQH��GHYRQR� LQGLFDUH� OH�PRGLILFKH�QHFHVVDULH�DL�ILQL�GHO�FRQWUROOR�SRVLWLYR���� /D�&RQIHUHQ]D�DVVXPH� OD�GHWHUPLQD]LRQH�GL�DGHJXDPHQWR�GHO�37&3�DOOH�PRGLILFKH�GL�FXL�DO�FRPPD���HQWUR� LO� WHUPLQH�SHUHQWRULR�GL�VHVVDQWD�JLRUQL�GDOOD�GDWD�GHOOD�SULPD�FRQYRFD]LRQH�� O¶LQXWLOH�GHFRUVR�GHO�TXDOH�FRPSRUWD�OD�GHILQLWLYLWj�GHOOD�GHOLEHUD�UHJLRQDOH�GL�FXL�DO��FRPPD������ /D� GHWHUPLQD]LRQH� GL� DGHJXDPHQWR� GHOOD� &RQIHUHQ]D� GL� VHUYL]L� GHYH� HVVHUH� UHFHSLWD� GDOOD� *LXQWD�UHJLRQDOH� HQWUR� WUHQWD� JLRUQL� GDOOD� GDWD� GHOOD� FRPXQLFD]LRQH� GHOOD� GHWHUPLQD]LRQH�PHGHVLPD�� /¶LQXWLOH�GHFRUVR�GHO�WHUPLQH�FRPSRUWD�LO�FRQWUROOR�SRVLWLYR�GD�SDUWH�GHOOD�*LXQWD�UHJLRQDOH���� ,O�&RQVLJOLR� SURYLQFLDOH�DSSURYD� LO�37&3� LQ� YLD�GHILQLWLYD� LQ�FRQIRUPLWj�GHOOD�GHOLEHUD]LRQH�GHOOD�*LXQWD�UHJLRQDOH�GL�FRPSDWLELOLWj�R�GL�DGHJXDPHQWR�GL�FXL�DO�FRPPD�����RYYHUR�DOO¶HVLWR�GHOO¶LQXWLOH�GHFRUVR�GHO�WHUPLQH�GL�FXL�DL��FRPPL���H������� ,O�37&3�GHILQLWR�DL�VHQVL�GHL�FRPPL�SUHFHGHQWL�q�SXEEOLFDWR�VXO�%ROOHWWLQR�XIILFLDOH�GHOOD�5HJLRQH�3XJOLD��'HOO
DYYHQXWD�SXEEOLFD]LRQH�q�GDWD�QRWL]LD�VX�DOPHQR�GXH�TXRWLGLDQL�GLIIXVL�QHOOD�SURYLQFLD���� ,O�37&3�DFTXLVWD�HIILFDFLD�GDO�JLRUQR�VXFFHVVLYR�D�TXHOOR�GHOOD�VXD�SXEEOLFD]LRQH�VXO�%ROOHWWLQR�XIILFLDOH�GHOOD�5HJLRQH�3XJOLD���� /H�YDULD]LRQL�GHO�37&3�VRQR�DGRWWDWH�FRQ�LO�SURFHGLPHQWR�GL�FXL�DL�FRPPL�SUHFHGHQWL��
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$UW����&RQWHQXWL�GHO�38*��� ,O�38*�VL�DUWLFROD�LQ�SUHYLVLRQL�VWUXWWXUDOL�H�SUHYLVLRQL��SURJUDPPDWLFKH��� /H�SUHYLVLRQL�VWUXWWXUDOL�D� LGHQWLILFDQR� OH� OLQHH� IRQGDPHQWDOL�GHOO¶DVVHWWR�GHOO¶LQWHUR� WHUULWRULR�FRPXQDOH��GHULYDQWL�GDOOD� ULFRJQL]LRQH�GHOOD� UHDOWj� VRFLR�HFRQRPLFD�� GHOO¶LGHQWLWj� DPELHQWDOH�� VWRULFD�H� FXOWXUDOH� GHOO¶LQVHGLDPHQWR�� DQFKH�FRQ�ULJXDUGR� DOOH� DUHH� GD� YDORUL]]DUH� H� GD� WXWHODUH� SHU� L� ORUR� SDUWLFRODUL� DVSHWWL� HFRORJLFL�� SDHVDJJLVWLFL� H�SURGXWWLYL�E� GHWHUPLQDQR� OH� GLUHWWULFL� GL� VYLOXSSR� GHOO¶LQVHGLDPHQWR� QHO� WHUULWRULR� FRPXQDOH�� GHO� VLVWHPD� GHOOH� UHWL�LQIUDVWUXWWXUDOL�H�GHOOH�FRQQHVVLRQL�FRQ�L�VLVWHPL�XUEDQL�FRQWHUPLQL����/H�SUHYLVLRQL�SURJUDPPDWLFKH�D� GHILQLVFRQR�� LQ� FRHUHQ]D� FRQ� LO� GLPHQVLRQDPHQWR� GHL� IDEELVRJQL� QHL� VHWWRUL� UHVLGHQ]LDOH�� SURGXWWLYR� H�LQIUDVWUXWWXUDOH�� OH� ORFDOL]]D]LRQL� GHOOH� DUHH� GD� ULFRPSUHQGHUH� LQ� 38(�� VWDELOHQGR� TXDOL� VLDQR� OH�WUDVIRUPD]LRQL�ILVLFKH�H�IXQ]LRQDOL�DPPLVVLELOL�E� GLVFLSOLQDQR� OH� WUDVIRUPD]LRQL� ILVLFKH� H� IXQ]LRQDOL� FRQVHQWLWH� QHOOH� DUHH� QRQ� VRWWRSRVWH� DOOD� SUHYLD�UHGD]LRQH�GL�38(�����/D�UHGD]LRQH�GL�38(�q�REEOLJDWRULD�SHU�OH�DUHH�GL�QXRYD�XUEDQL]]D]LRQH��RYYHUR�SHU�OH�DUHH�GD�VRWWRSRUUH�D�UHFXSHUR�
$UW�����38*�LQWHUFRPXQDOH��� (¶�IDFROWj�GHL�&RPXQL��SURFHGHUH�DOOD�IRUPD]LRQH�GL�XQ�38*�LQWHUFRPXQDOH��� &RQ�GHOLEHUH�GHO�&RQVLJOLR�FRPXQDOH�� L�&RPXQL�GL�FXL�DO�FRPPD���DSSURYDQR�H�SUHVHQWDQR�DOOD�*LXQWD�UHJLRQDOH� XQ� GRFXPHQWR� FRQJLXQWR�� FRQWHQHQWH� XQR� VWXGLR� GL� IDWWLELOLWj� GHOO¶LQL]LDWLYD� H� XQ� TXDGUR�HFRQRPLFR�GHL�UHODWLYL�RQHUL����� /D� *LXQWD� UHJLRQDOH� LQGLYLGXD� OH� PRGDOLWj� GL� VRVWHJQR� DL� &RPXQL� FKH� LQWHQGRQR� SURFHGHUH� DOOD�IRUPD]LRQH�GL�XQ� 38*�LQWHUFRPXQDOH�
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$UW�����)RUPD]LRQH�GHO�38*��� ,O�&RQVLJOLR�FRPXQDOH�DGRWWD��VX�SURSRVWD�GHOOD�*LXQWD��XQ�'RFXPHQWR�SURJUDPPDWLFR�SUHOLPLQDUH��'33��FRQWHQHQWH� JOL� RELHWWLYL� H� L� FULWHUL� GL� LPSRVWD]LRQH� GHO� 38*�� 1HL� &RPXQL� ULFDGHQWL� DOO¶LQWHUQR� GHO�FRPSUHQVRULR�GL�XQD�&RPXQLWj�PRQWDQD��LO�'33�GHYH�SUHQGHUH�LQ�FRQVLGHUD]LRQH�OH�SUHYLVLRQL�FRQWHQXWH�QHO�SLDQR�SOXULHQQDOH�GL�VYLOXSSR�VRFLR�HFRQRPLFR�LQ�UHOD]LRQH�DO�VLQJROR�&RPXQH��� ,O�'33�q�GHSRVLWDWR�SUHVVR�OD�VHJUHWHULD�GHO�&RPXQH�H�GHOO¶DYYHQXWR�GHSRVLWR�q�GDWD�QRWL]LD�PHGLDQWH�SXEEOLFD]LRQH�GL�DYYLVR�VX�DOPHQR�WUH�TXRWLGLDQL�D�GLIIXVLRQH�SURYLQFLDOH��� &KLXQTXH�SXz�SUHVHQWDUH�SURSULH�RVVHUYD]LRQL�DO�'33��DQFKH�DL�VHQVL�GHOO¶DUWLFROR���GHOOD� O������������HQWUR�YHQWL�JLRUQL�GDOOD�GDWD�GHO�GHSRVLWR��� /D�*LXQWD�FRPXQDOH��VXOOD�EDVH�GHO�'33�GL�FXL�DO�FRPPD���H�GHOOH�HYHQWXDOL�RVVHUYD]LRQL��SURSRQH�DO�&RQVLJOLR�FRPXQDOH� O¶DGR]LRQH�GHO�38*�� ,O�&RQVLJOLR�FRPXQDOH�DGRWWD� LO�38*�H� OR�VWHVVR�q�GHSRVLWDWR�SUHVVR�OD�VHJUHWHULD�FRPXQDOH��GHOO
DYYHQXWR�GHSRVLWR�q�GDWD�QRWL]LD�PHGLDQWH�SXEEOLFD]LRQH�GL�DYYLVR�VX�WUH�TXRWLGLDQL�D�GLIIXVLRQH�SURYLQFLDOH�QRQFKp�PHGLDQWH�PDQLIHVWL�DIILVVL�QHL�OXRJKL�SXEEOLFL��� &KLXQTXH� DEELD� LQWHUHVVH� SXz� SUHVHQWDUH� SURSULH� RVVHUYD]LRQL� DO� 38*�� DQFKH� DL� VHQVL� GHOO
DUWLFROR� ��GHOOD�O� ����������HQWUR�VHVVDQWD�JLRUQL�GDOOD�GDWD�GHO�GHSRVLWR��� ,O�&RQVLJOLR�FRPXQDOH��HQWUR�L�VXFFHVVLYL�VHVVDQWD�JLRUQL��HVDPLQD�OH�RVVHUYD]LRQL�SURSRVWH�QHL�WHUPLQL�GL�FXL�DO�FRPPD���H�VL�GHWHUPLQD�LQ�RUGLQH�DOOH�VWHVVH��DGHJXDQGR�LO�38*�DOOH�RVVHUYD]LRQL DFFROWH��� ,O�38*�FRVu�DGRWWDWR�YLHQH� LQYLDWR�DOOD�*LXQWD� UHJLRQDOH�H�DOOD�*LXQWD�SURYLQFLDOH�DL� ILQL�GHO�FRQWUROOR�GL�FRPSDWLELOLWj� ULVSHWWLYDPHQWH�FRQ� LO�'5$*�H�FRQ� LO�37&3��RYH�DSSURYDWL��4XDORUD� LO�'5$*�H�R� LO�37&3�QRQ� VLDQR� VWDWL� DQFRUD� DSSURYDWL�� OD� 5HJLRQH� HIIHWWXD� LO� FRQWUROOR� GL� FRPSDWLELOLWj� ULVSHWWR� DG� DOWUR�VWUXPHQWR� UHJLRQDOH� GL� SLDQLILFD]LRQH� WHUULWRULDOH� RYH� HVLVWHQWH�� LYL� LQFOXVL� L� SLDQL� JLj� DSSURYDWL� DL� VHQVL�GHJOL�DUWLFROL� GD���D���GHOOD� OHJJH� UHJLRQDOH����PDJJLR�������Q������RYYHUR�DJOL� LQGLUL]]L� UHJLRQDOL�GHOOD�SURJUDPPD]LRQH�VRFLR�HFRQRPLFD�H�WHUULWRULDOH�GL�FXL�DOO
DUWLFROR���GHO�G��OJV�������������� /D�*LXQWD�UHJLRQDOH�H�OD�*LXQWD�SURYLQFLDOH�VL�SURQXQFLDQR�HQWUR�LO�WHUPLQH�SHUHQWRULR�GL�FHQWRFLQTXDQWD�JLRUQL� GDOOD� ULFH]LRQH� GHO� 38*�� GHFRUVR� LQXWLOPHQWH� LO� TXDOH� LO� 38*� VL� LQWHQGH� FRQWUROODWR� FRQ� HVLWR�SRVLWLYR����� 4XDORUD� OD� *LXQWD� UHJLRQDOH� R� OD� *LXQWD� SURYLQFLDOH� GHOLEHULQR� OD� QRQ� FRPSDWLELOLWj� GHO 38*��ULVSHWWLYDPHQWH�FRQ�LO�'5$*�R�FRQ�LO�37&3��LO�&RPXQH�SURPXRYH��D�SHQD�GL�GHFDGHQ]D�GHOOH�PLVXUH�GL�VDOYDJXDUGLD�GL�FXL�DOO¶DUWLFROR�����HQWUR� LO� WHUPLQH�SHUHQWRULR�GL�FHQWRWWDQWD�JLRUQL�GDOOD�GDWD�GL� LQYLR�GHO�38*�� XQD� &RQIHUHQ]D� GL� VHUYL]L� DOOD� TXDOH� SDUWHFLSDQR� LO� 3UHVLGHQWH� GHOOD� *LXQWD� UHJLRQDOH� R� VXR�$VVHVVRUH�GHOHJDWR�� LO�3UHVLGHQWH�GHOOD�3URYLQFLD� R�VXR�$VVHVVRUH�GHOHJDWR�H� LO�6LQGDFR�GHO�&RPXQH�LQWHUHVVDWR�R�VXR�$VVHVVRUH��GHOHJDWR��,Q�VHGH�GL�&RQIHUHQ]D�GL�VHUYL]L�OH�$PPLQLVWUD]LRQL�SDUWHFLSDQWL��QHO�ULVSHWWR�GHO�SULQFLSLR�GL�FRSLDQLILFD]LRQH��GHYRQR� LQGLFDUH�VSHFLILFDPHQWH� OH�PRGLILFKH�QHFHVVDULH�DL�ILQL�GHO�FRQWUROOR�SRVLWLYR���� /D�&RQIHUHQ]D�GL� VHUYL]L�DVVXPH� OD� GHWHUPLQD]LRQH� GL� DGHJXDPHQWR�GHO� 38*�DOOH�PRGLILFKH�GL� FXL� DO�FRPPD��� HQWUR� LO� WHUPLQH� SHUHQWRULR� GL� WUHQWD� JLRUQL� GDOOD� GDWD� GHOOD� VXD� SULPD� FRQYRFD]LRQH�� O¶LQXWLOH�GHFRUVR�GHO�TXDOH�FRPSRUWD�OD�GHILQLWLYLWj�GHOOH�GHOLEHUH�UHJLRQDOH�H�R�SURYLQFLDOH�GL�FXL�DO�FRPPD����FRQ�FRQWHVWXDOH�GHFDGHQ]D�GHOOH�PLVXUH�GL�VDOYDJXDUGLD������� /D� GHWHUPLQD]LRQH� GL� DGHJXDPHQWR� GHOOD� &RQIHUHQ]D� GL� VHUYL]L� GHYH� HVVHUH� UHFHSLWD� GDOOD� *LXQWD�UHJLRQDOH� H�R� GDOOD� *LXQWD� SURYLQFLDOH� HQWUR� WUHQWD� JLRUQL� GDOOD� GDWD� GL� FRPXQLFD]LRQH� GHOOD�GHWHUPLQD]LRQH� PHGHVLPD�� /
LQXWLOH� GHFRUVR� GHO� WHUPLQH� FRPSRUWD� LO� FRQWUROOR� SRVLWLYR� GD� SDUWH� GHOOD�*LXQWD�UHJLRQDOH�H�R�GHOOD�*LXQWD�SURYLQFLDOH���� ,O� &RQVLJOLR� FRPXQDOH� DSSURYD� LO� 38*� LQ� YLD� GHILQLWLYD� LQ� FRQIRUPLWj� GHOOH� GHOLEHUD]LRQL� GHOOD� *LXQWD�UHJLRQDOH� H�R� GHOOD�*LXQWD� SURYLQFLDOH� GL� FRPSDWLELOLWj� R� GL� DGHJXDPHQWR� GL� FXL� DO� FRPPD� ���� RYYHUR�DOO¶HVLWR�GHOO¶LQXWLOH�GHFRUVR�GHO�WHUPLQH�GL�FXL�DL��FRPPL���H ������ ,O� 38*�� IRUPDWR� DL� VHQVL� GHL� FRPPD� SUHFHGHQWL�� DFTXLVWD� HIILFDFLD� GDO� JLRUQR� VXFFHVVLYR� D� TXHOOR� GL�SXEEOLFD]LRQH�VXO�%ROOHWWLQR�XIILFLDOH�GHOOD�5HJLRQH�3XJOLD�GHOOD�GHOLEHUD]LRQH�GHO�&RQVLJOLR�FRPXQDOH�GL�FXL�DO��FRPPD������� ,O�&RPXQH�Gj�DYYLVR�GHOO
DYYHQXWD�IRUPD]LRQH�GHO�38*�PHGLDQWH�PDQLIHVWL�DIILVVL�QHL� OXRJKL�SXEEOLFL�H�PHGLDQWH�OD�SXEEOLFD]LRQH�VX�DOPHQR�GXH�TXRWLGLDQL�D�GLIIXVLRQH�SURYLQFLDOH�
$UW�����9DULD]LRQH�GHO�38*��� ,O�&RPXQH�SURFHGH�DOOD�YDULD]LRQH�GHOOH�SUHYLVLRQL�VWUXWWXUDOL�GHO�38*�PHGLDQWH� OR�VWHVVR�SURFHGLPHQWR�SUHYLVWR�GDOO
DUWLFROR������ /D�GHOLEHUD]LRQH�PRWLYDWD�GHO�&RQVLJOLR�FRPXQDOH�FKH�DSSRUWD�YDULD]LRQL�DOOH�SUHYLVLRQL�SURJUDPPDWLFKH�GHO�38*�QRQ�q�VRJJHWWD�D�YHULILFD�GL�FRPSDWLELOLWj�UHJLRQDOH�H�SURYLQFLDOH��� /D� GHOLEHUD]LRQH�PRWLYDWD� GHO� &RQVLJOLR� FRPXQDOH� FKH� DSSRUWD� YDULD]LRQL� DOOH� SUHYLVLRQL� VWUXWWXUDOL� GHO�38*�QRQ�q�VRJJHWWD�D�YHULILFD�GL�FRPSDWLELOLWj�UHJLRQDOH�H�SURYLQFLDOH�TXDQGR�OD�YDULD]LRQH�GHULYD�GD�D� YHULILFD�GL�SHULPHWUD]LRQL�FRQVHJXHQWL�DOOD�GLYHUVD�VFDOD�GL�UDSSUHVHQWD]LRQH�JUDILFD�GHO�SLDQR�E� SUHFLVD]LRQH�GHL�WUDFFLDWL�YLDUL�GHULYDQWL�GDOOD�ORUR�HVHFX]LRQH�



�

F� PRGLILFKH�GL�SHULPHWUD]LRQL�PRWLYDWH�GD�GRFXPHQWDWH�VRSUDYYHQXWH�HVLJHQ]H�TXDOL� LPSRVL]LRQL�GL�QXRYL�YLQFROL�G� DGHJXDPHQWR�H�R� UHWWLILFD�GL� OLPLWDWD�HQWLWj� GHOOH� SHULPHWUD]LRQL� GHL�38(�GL� FXL�DOO¶DUWLFROR� ���� GHULYDQWL�GDOOH�YHULILFKH��SUHFLVD]LRQL�H�PRGLILFKH�GL�FXL�DOOH�OHWWHUH�D���E��H�F��H� PRGLILFKH� DOOH� PRGDOLWj� GL� LQWHUYHQWR� VXO� SDWULPRQLR� HGLOL]LR� HVLVWHQWH� GL� FXL� DOO¶DUWLFROR� ���� FRPPD� ���OHWWHUH�D���E���F��H�G���GHOOD�OHJJH���DJRVWR�������Q������
$UW�����0LVXUH�GL�VDOYDJXDUGLD���� 3HU� LO� SHULRGR� GL� GXH� DQQL� D� GHFRUUHUH� GDOOD� GDWD� GL� DGR]LRQH� GHO� 38*�� LO� &RPXQH� VRVSHQGH� RJQL�GHWHUPLQD]LRQH�VXOOH�GRPDQGH�GL�FRQFHVVLRQH�HGLOL]LD�LQ�FRQWUDVWR�FRQ�LO�38*�VWHVVR��
$UW�����3HUHTXD]LRQH�XUEDQLVWLFD����$O�ILQH�GL�GLVWULEXLUH�HTXDPHQWH��WUD�L�SURSULHWDUL�LQWHUHVVDWL�GDJOL�LQWHUYHQWL��L�GLULWWL�HGLILFDWRUL�DWWULEXLWL�GDOOD�SLDQLILFD]LRQH� XUEDQLVWLFD� H� JOL� RQHUL� FRQVHJXHQWL� DOOD� UHDOL]]D]LRQH� GHJOL� LQWHUYHQWL� GL� XUEDQL]]D]LRQH� GHO�WHUULWRULR��LO�38*�SXz�ULFRQRVFHUH�OD�VWHVVD�VXVFHWWLYLWj�HGLILFDWRULD�DOOH�DUHH�FRPSUHVH�LQ�XQ�38(�
$UW�����3LDQL�XUEDQLVWLFL�HVHFXWLYL��� $O�38*�YLHQH�GDWD�HVHFX]LRQH�PHGLDQWH�38(�GL� LQL]LDWLYD�SXEEOLFD�R�GL� LQL]LDWLYD�SULYDWD�R�GL� LQL]LDWLYD�PLVWD��� ,Q�UHOD]LRQH�DJOL�LQWHUYHQWL�LQ�HVVR�SUHYLVWL��LO�38(�SXz�DVVXPHUH�OH�ILQDOLWj�H�JOL�HIIHWWL�GL�XQR�R�SL��SLDQL�R�SURJUDPPL�� DQFKH� VHWWRULDOL� R� WHPDWLFL�� DWWXDWLYL� GHOOR� VWUXPHQWR� XUEDQLVWLFR� JHQHUDOH�� RSSXUH� SUHYLVWL�GDOOD�YLJHQWH�QRUPDWLYD�VWDWDOH�R�UHJLRQDOH�� LYL�FRPSUHVL�L�SURJUDPPL�LQWHJUDWL�GL�FXL�DOO¶DUWLFROR����GHOOD�OHJJH����IHEEUDLR�������Q�������L�SURJUDPPL�GL�UHFXSHUR�XUEDQR��GL�FXL�DOO¶DUWLFROR����GHO�GHFUHWR�OHJJH���RWWREUH�������Q������� FRQYHUWLWR�GDOOD� OHJJH���GLFHPEUH�������Q������H L�SURJUDPPL�GL� ULTXDOLILFD]LRQH�XUEDQD�H[�DUWLFROR���GHO�GHFUHWR�GHO�0LQLVWUR�GHL� ODYRUL�SXEEOLFL� GHO� ���GLFHPEUH������� FKH�SHU� OD� ORUR�UHDOL]]D]LRQH�QHFHVVLWDQR�GL�SLDQR�HVHFXWLYR���� 1HOOD� IRUPD]LRQH�GHL� SURJUDPPL� LQWHJUDWL� GL� LQWHUYHQWR�GL� FXL�DOO¶DUWLFROR� ��� GHOOD� O�� ��������� L�&RPXQL�SHUVHJXRQR�RELHWWLYL�GL�ULTXDOLILFD]LRQH��FRQ�SDUWLFRODUH�ULIHULPHQWR�DL�FHQWUL�VWRULFL��DOOH�]RQH�SHULIHULFKH��DOOH� DUHH� H� FRVWUX]LRQL� SURGXWWLYH� REVROHWH�� GLVPHVVH� R� GD� VRWWRSRUUH� D� SURFHVVL� GL� GLVPLVVLRQH�� 7DOL�SURJUDPPL�GHILQLVFRQR�OD�GLVWULEX]LRQH�GHOOH�IXQ]LRQL��GHL�VHUYL]L�H�OH ORUR�LQWHUUHOD]LRQL��OH�FDUDWWHULVWLFKH�SODQLYROXPHWULFKH� GHJOL� LQWHUYHQWL�� JOL� VWDQGDUGV� H� O¶DUUHGR� XUEDQR�� ,O� SURJUDPPD� LQWHJUDWR� VL� DWWXD� VX�DUHH��DQFKH�QRQ�FRQWLJXH�WUD�ORUR��LQ�WXWWR�R�LQ�SDUWH�HGLILFDWH��,�SURJUDPPL�SRVVRQR�HVVHUH�SUHVHQWDWL�GD�VRJJHWWL�SXEEOLFL�H�R�SULYDWL��VLQJROL�H�DVVRFLDWL�H�VRQR�FRUUHGDWL�GL�XQR�VFKHPD�GL�FRQYHQ]LRQH�H�GL�XQD�UHOD]LRQH� FKH� GHILQLVFH� O¶LQTXDGUDPHQWR� GHOO¶LQWHUYHQWR� QHOO¶DPELWR� GHOOD� ULTXDOLILFD]LRQH� XUEDQD�� GL� XQ�SURJUDPPD�ILQDQ]LDULR�H�GHOOD�LQGLFD]LRQH�GHL�WHPSL�GL�UHDOL]]D]LRQH�GHOOH�RSHUH���� ,� SURJUDPPL� LQWHJUDWL�� L� SURJUDPPL� GL� UHFXSHUR� XUEDQR� H� L� SURJUDPPL� GL� ULTXDOLILFD]LRQH� XUEDQD� VRQR�DSSURYDWL�GDO�&RQVLJOLR�FRPXQDOH�FRQ�OH�PRGDOLWj�SUHYLVWH�SHU�L�38(�DL�VHQVL�GHJOL�DUWLFROL����H VHJXHQWL�GHOOD� O�U�����������4XDORUD� WDOL�SURJUDPPL�QRQ�VLDQR�FRQIRUPL�DJOL� VWUXPHQWL�XUEDQLVWLFL� JHQHUDOL� YLJHQWL�H�R�DGRWWDWL�� LO�6LQGDFR�SURPXRYH� OD�FRQFOXVLRQH�GL�XQ�DFFRUGR�GL�SURJUDPPD��DL�VHQVL�H�SHU�JOL� HIIHWWL�GHOO¶DUWLFROR����GHO�G��OJV�������������DO�TXDOH�SDUWHFLSD LO�VRJJHWWR�SURSRQHQWH��/¶DFFRUGR�VRVWLWXLVFH�OR�VWUXPHQWR�XUEDQLVWLFR�DWWXDWLYR��RYH�SUHVFULWWR�GDOOR�VWUXPHQWR�XUEDQLVWLFR�JHQHUDOH��� )LQR� DOOD� IRUPD]LRQH� GHO� '5$*� OD� UHDOL]]D]LRQH� GL� LQWHUYHQWL� ULVHUYDWL� GDOOD� SLDQLILFD]LRQH� FRPXQDOH�DOO¶LQL]LDWLYD�SXEEOLFD�SXz�HVVHUH�DIILGDWD�DL�SURSULHWDUL� OHJLWWLPDWL�SUHYLR�FRQYHQ]LRQDPHQWR�ILQDOL]]DWR�D�GLVFLSOLQDUH�H�JDUDQWLUH�LO�SHUVHJXLPHQWR�GHO�SXEEOLFR�LQWHUHVVH�
$UW�����)RUPD]LRQH�GHL�38(��� ,�38(�SRVVRQR�HVVHUH�UHGDWWL�H�SURSRVWL�D� GDO�&RPXQH�E� GDL�SURSULHWDUL�FKH�UDSSUHVHQWLQR��LQ�EDVH�DOOD�VXSHUILFLH�FDWDVWDOH��DOPHQR�LO����SHU�FHQWR�GHJOL�LPPRELOL�FRPSUHVL�HQWUR�LO�SHULPHWUR�GHOO
DUHD�LQWHUHVVDWD��,O�ORUR�FRQFRUVR�q�VXIILFLHQWH�D�FRVWLWXLUH�LO�FRQVRU]LR�DL�ILQL� GHOOD� SUHVHQWD]LRQH� DO� &RPXQH� GHOOD� SURSRVWD� GL� SLDQR� � HVHFXWLYR� H� GHO� UHODWLYR� � VFKHPD� GL�FRQYHQ]LRQH�F� GDOOH�VRFLHWj�GL�WUDVIRUPD]LRQH�XUEDQD�SUHYLVWH�GDOOD�QRUPDWLYD�YLJHQWH��� 'HFRUVR�LO�WHUPLQH�HYHQWXDOPHQWH�SUHYLVWR�GDO�38*�SHU�OD�UHGD]LRQH�GHO�38(�VX�LQL]LDWLYD�GHO�&RPXQH��LO�38(�SXz�HVVHUH�ULVSHWWLYDPHQWH�SURSRVWR�GDL�VRJJHWWL�GL�FXL�DOOH�OHWWHUH�E��H�F��GHO�FRPPD����� 4XDORUD� VLD� SURSRVWR� GDL� VRJJHWWL� GL� FXL� DO� FRPPD���� OHWWHUH� E�� H� F��� LO� 38(� q� DGRWWDWR� GDO� &RQVLJOLR�FRPXQDOH�HQWUR�QRYDQWD�JLRUQL�GDOOD�GDWD�GL�ULFH]LRQH�GHOOD�SURSRVWD�
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�� (QWUR�WUHQWD�JLRUQL�GDOOD�GDWD�GL�DGR]LRQH��LO�38(�H�L�UHODWLYL�HODERUDWL�VRQR�GHSRVLWDWL��SHU�TXLQGLFL�JLRUQL�FRQVHFXWLYL��SUHVVR� OD�VHJUHWHULD�GHO�&RPXQH�� LQ� OLEHUD�YLVLRQH�DO�SXEEOLFR��'HO�GHSRVLWR�q�GDWR�DYYLVR�VXOO
DOER�FRPXQDOH�H�VX DOPHQR�GXH�TXRWLGLDQL�D�GLIIXVLRQH�QHOOD�SURYLQFLD��� 4XDORUD� LO�38(�ULJXDUGL�DUHH�VXOOH�TXDOL� LQVLVWRQR�YLQFROL�VSHFLILFL��FRQWHVWXDOPHQWH�DO�GHSRVLWR�GL�FXL�DO�FRPPD� �� LO� 6LQGDFR�� R� O
$VVHVVRUH� GD� OXL� GHOHJDWR�� LQGLFH� XQD� &RQIHUHQ]D� GL� VHUYL]L� DOOD� TXDOH�SDUWHFLSDQR� UDSSUHVHQWDQWL� GHOOH� $PPLQLVWUD]LRQL� FRPSHWHQWL� SHU� O
HPDQD]LRQH� GHL� QHFHVVDUL� DWWL� GL�FRQVHQVR��FRPXQTXH�GHQRPLQDWL��� (QWUR� LO� WHUPLQH� GL� TXLQGLFL� JLRUQL� GDOOD� GDWD� GL� VFDGHQ]D� GHO� SHULRGR� GL� GHSRVLWR� GL� FXL� DO� FRPPD� ���FKLXQTXH� DEELD� LQWHUHVVH� SXz� SUHVHQWDUH� SURSULH� RVVHUYD]LRQL�� DQFKH� DL� VHQVL� GHOO
DUWLFROR� �� GHOOD� O�������������� (QWUR� LO� WHUPLQH� SHUHQWRULR� GL� WUHQWD� JLRUQL� GDOOD� GDWD� GL� DFTXLVL]LRQH� GHJOL� DWWL� GL� FRQVHQVR� GL� FXL� DO�FRPPD� ��� LO� &RQVLJOLR� FRPXQDOH� DSSURYD� LQ� YLD� GHILQLWLYD� LO� 38(�� SURQXQFLDQGRVL� DOWUHVu� VXOOH�RVVHUYD]LRQL�SUHVHQWDWH�QHL�WHUPLQL��� /D�GHOLEHUD]LRQH�GL�DSSURYD]LRQH�q�SXEEOLFDWD��DQFKH�SHU�HVWUDWWR��VXO�%ROOHWWLQR�XIILFLDOH�GHOOD�5HJLRQH�3XJOLD����� ,O�38(�DFTXLVWD�HIILFDFLD�GDO�JLRUQR�VXFFHVVLYR�D�TXHOOR�GL�SXEEOLFD]LRQH�GL�FXL�DO�FRPPD������ /D�YDULDQWH�DO�38(�VHJXH�OR�VWHVVR�SURFHGLPHQWR�GL�IRUPD]LRQH�GL�FXL�DL�FRPPL�SUHFHGHQWL��4XDORUD�OH�YDULD]LRQL�QRQ�LQFLGDQR�VXO�GLPHQVLRQDPHQWR�JOREDOH�GHO�38(�H�QRQ�FRPSRUWLQR�PRGLILFKH�DO�SHULPHWUR��DJOL� LQGLFL� GL� IDEEULFDELOLWj� H� DOOH� GRWD]LRQL� GL� VSD]L� SXEEOLFL� R� GL� XVR� SXEEOLFR�� OD� YDULDQWH� DO� 38(� q�DSSURYDWD� FRQ�GHOLEHUD]LRQH�GHO�&RQVLJOLR� FRPXQDOH�� SUHYLD�DFTXLVL]LRQH�GL�HYHQWXDOL� DWWL� GL� FRQVHQVR�RYH�QHFHVVDUL���� ,Q� FDVR� GL� LQHU]LD� H�R� LQDGHPSLHQ]D� QHOOH� SURFHGXUH� GL� FXL� DL� FRPPL� SUHFHGHQWL�� VL� DSSOLFDQR� OH�GLVSRVL]LRQL�GHOO
DUWLFROR����
$UW�����(IILFDFLD�GHO�38(��� /D�GHOLEHUD]LRQH�GL�DSSURYD]LRQH�GHO�38(�KD�HIILFDFLD�GL�GLFKLDUD]LRQH�GL�SXEEOLFD�XWLOLWj��LQGLIIHULELOLWj�H�XUJHQ]D� GHJOL� LQWHUYHQWL� LYL� SUHYLVWL�� DL� ILQL� GHOOD� DFTXLVL]LRQH� SXEEOLFD� GHJOL� LPPRELOL� PHGLDQWH�HVSURSULD]LRQH��� ,�38(�VRQR�DWWXDWL� LQ�XQ WHPSR�QRQ�PDJJLRUH�GL�GLHFL�DQQL��VDOYR�VSHFLILFKH�GLVSRVL]LRQL�GL�OHJJL�VWDWDOL��'HFRUVL� L� WHUPLQL� VWDELOLWL� SHU� O¶DWWXD]LRQH� ULPDQH�HIILFDFH��SHU� OD� SDUWH� GL�38(�QRQ�DWWXDWD�� O¶REEOLJR�GL�RVVHUYDUQH�OH�SUHYLVLRQL�PHQWUH��DL�ILQL�HVSURSULDWLYL��GHFDGRQR�JOL�HIIHWWL�GHOOD�SXEEOLFD�XWLOLWj�GHOOH�RSHUH�SUHYLVWH��
$UW�����5DSSRUWL�IUD�38*��H�38(��� ,O�38(�SXz� DSSRUWDUH� YDULD]LRQL� DO�38*�TXDORUD� QRQ� LQFLGD� QHOOH� SUHYLVLRQL� VWUXWWXUDOL� GHO�38*�� IHUPD�O
DSSOLFD]LRQH�GHO�SURFHGLPHQWR�GL�FXL�DOO
DUWLFROR������ $L�ILQL�GHOOD�IRUPD]LRQH�GHO�38(��QRQ�FRVWLWXLVFRQR�LQ�RJQL�FDVR�YDULD]LRQH�GHO�38*�D� OD�PRGLILFD]LRQH� GHOOH� SHULPHWUD]LRQL� FRQWHQXWH� QHO� 38*� FRQVHJXHQWH� DOOD� WUDVSRVL]LRQH� GHO� 38(� VXO�WHUUHQR�E� OD�PRGLILFD]LRQH�GHOOH� ORFDOL]]D]LRQL�GHJOL� LQVHGLDPHQWL�H�GHL� UHODWLYL� VHUYL]L�FKH�QRQ�FRPSRUWL�DXPHQWR�GHOOH�TXDQWLWj�H�GHO�FDULFR�XUEDQLVWLFR�VXSHULRUH�DO���SHU�FHQWR�
7,72/2�9,
',6326,=,21,�75$16,725,(�(�),1$/,
$UW�����6RVSHQVLRQH�H�UHYRFD�GHL�3URJUDPPL�SOXULHQQDOL�GL�DWWXD]LRQH��� /
REEOLJR�GL�IRUPD]LRQH�GHO�SURJUDPPD�SOXULHQQDOH�GL�DWWXD]LRQH�GHOOR�VWUXPHQWR�XUEDQLVWLFR�JHQHUDOH�q�FRPXQTXH� VRVSHVR� VLQR� DOOD� GDWD� GL� HQWUDWD� LQ� YLJRUH� GHOOD� OHJJH� UHJLRQDOH� GL� FXL� DOO
DUWLFROR� ��� GHOOD�OHJJH�����DSULOH�������Q�������� ,�&RPXQL�FKH�DOOD�GDWD�GL�HQWUDWD�LQ�YLJRUH�GHOOD�SUHVHQWH�OHJJH�VRQR�GRWDWL�GL�XQ�SURJUDPPD�SOXULHQQDOH�GL�DWWXD]LRQH�KDQQR�IDFROWj�GL�UHYRFDUOR�R�GL�PDQWHQHUOR�ILQR�DOOD�VFDGHQ]D��
$UW�����1RUPH�GL�SULPD�DWWXD]LRQH��� *OL� VWUXPHQWL� FRPXQDOL� GL� SLDQLILFD]LRQH� XUEDQLVWLFD� JLj� DGRWWDWL� DOOD� GDWD� GL� HQWUDWD� LQ� YLJRUH� GHOOD�SUHVHQWH�OHJJH�VRQR�DSSURYDWL�VHFRQGR�OH�GLVSRVL]LRQL�VWDELOLWH�GDOOD�O�U������������ /H�YDULDQWL�DJOL�VWUXPHQWL�FRPXQDOL�GL�SLDQLILFD]LRQH�XUEDQLVWLFD�JLj�DGRWWDWH�DOOD�GDWD�GL�HQWUDWD�LQ�YLJRUH�GHOOD� SUHVHQWH� OHJJH�� ILQR� DOO¶DSSURYD]LRQH� GHOOH� VWHVVH�� VHJXRQR� OH� GLVSRVL]LRQL� VWDELOLWH� GDOOD� O�U�����������



�

�� /H�YDULDQWL�DJOL� VWUXPHQWL�FRPXQDOL�GL�SLDQLILFD]LRQH�XUEDQLVWLFD�QRQ�DGHJXDWH�DOOD� O�U�� ��������H�R�QRQ�FRQIRUPL�DOOH�SUHVFUL]LRQL�GHOOD�SUHVHQWH� OHJJH�SRVVRQR�HVVHUH� IRUPDWH�VROWDQWR�SHU� OD� UHDOL]]D]LRQH�GL�SURJUDPPL�GL�HGLOL]LD�UHVLGHQ]LDOH�SXEEOLFD�DL�VHQVL�GHOOD� OHJJH����DSULOH�������Q������H�GL�SLDQL�SHU�JOL�LQVHGLDPHQWL�SURGXWWLYL�DL�VHQVL�GHOOD�OHJJH����RWWREUH�������Q������H�SHU�OD�UHDOL]]D]LRQH�GL�SURJHWWL�GL�RSHUH�SXEEOLFKH�H�R�SURJHWWL�GL�DGHJXDPHQWR�DJOL�VWDQGDUGV�XUEDQLVWLFL��FRVu�FRPH�GHILQLWL�GDOOD�YLJHQWH�QRUPDWLYD�� DL� VHQVL� GHOOD� OHJJH� �� JHQQDLR� ������ Q�� �� H VXFFHVVLYH� PRGLILFD]LRQL�� QRQFKp� SHU� OD�UHDOL]]D]LRQH�GL�RSHUH�H�LQWHUYHQWL�SUHYLVWL�GDOOD�YLJHQWH�OHJLVOD]LRQH�VWDWDOH�H�R�UHJLRQDOH��� /H�YDULDQWL�DJOL�VWUXPHQWL�FRPXQDOL�GL�SLDQLILFD]LRQH�XUEDQLVWLFD�DGHJXDWL�DOOD�O�U����������H�QRQ�FRQIRUPL�DOOH�SUHVFUL]LRQL� GHOOD� SUHVHQWH� OHJJH�SRVVRQR�HVVHUH� IRUPDWH�H�VHJXRQR� OH�GLVSRVL]LRQL� VWDELOLWH�GDOOD�YLJHQWH�OHJLVOD]LRQH�UHJLRQDOH�H�VWDWDOH��(VVH�GHYRQR�FRQIRUPDUVL�DO�'5$*��RYH�HVLVWHQWH��� ,�38(�GL�FXL�DO��FRPPD���GHOO¶DUWLFROR�����QHOOH�PRUH�GHOOD�GHILQL]LRQH�GHO�'5$*�GL�FXL�DOO¶DUWLFROR����VRQR�IRUPDWL�VHFRQGR�OH�GLVSRVL]LRQL�VWDELOLWH�GDOOD�O�U����������
$UW�����3RWHUL�VRVWLWXWLYL��� $O�ILQH�GL�DVVLFXUDUH�FHOHULWj�HG�HIILFDFLD�DOO¶D]LRQH�DPPLQLVWUDWLYD��L�SRWHUL�VRVWLWXWLYL�GL�FXL�DOO¶DUWLFROR�����FRPPD����GHOOD�OHJJH����DSULOH�������Q������H GL�FXL�DOO¶DUWLFROR����FRPPD����GHO�G��OJV������������FRPH�PRGLILFDWR� GDOOD� O�� ��������� H� VXFFHVVLYH� PRGLILFKH� H� LQWHJUD]LRQL�� SRVVRQR� HVVHUH� GHOHJDWL� GDO�3UHVLGHQWH� GHOOD� *LXQWD� UHJLRQDOH� D� XQ� *DUDQWH� GHOOD� SLDQLILFD]LRQH� QRPLQDWR� SHU� FLDVFXQ� DPELWR�WHUULWRULDOH� SURYLQFLDOH� FRQ� GHFUHWR� SXEEOLFDWR� VXO� � %ROOHWWLQR� XIILFLDOH� GHOOD� 5HJLRQH� 3XJOLD�� ,� FULWHUL� GL�QRPLQD�VRQR�LQGLYLGXDWL�FRQ�DSSRVLWR�UHJRODPHQWR�GDOOD�*LXQWD�UHJLRQDOH��� ,�*DUDQWL�GXUDQR�LQ�FDULFD�SHU�XQ�SHULRGR�QRQ�VXSHULRUH�D�XQ�DQQR�HG�HVHUFLWDQR�GLUHWWDPHQWH�LO�SRWHUH�VRVWLWXWLYR�� GDQGRQH� QRWL]LD� DO� 3UHVLGHQWH� GHOOD� *LXQWD� UHJLRQDOH� HQWUR� TXLQGLFL� JLRUQL� GDOOD� GDWD� GL�DGR]LRQH�GHL�UHODWLYL�SURYYHGLPHQWL��� $�WDO�ILQH��L�*DUDQWL�VL�SRVVRQR�DYYDOHUH�GHJOL�XIILFL�GL�WXWWH�OH�$PPLQLVWUD]LRQL�ORFDOL�LQWHUHVVDWH�H�JOL�RQHUL�GHULYDQWL�VRQR�SRVWL�D�FDULFR�GHOO
$PPLQLVWUD]LRQH�LQDGHPSLHQWH��� ,O�GHFUHWR�GL�FXL�DO�FRPPD���q�SXEEOLFDWR�SHU�HVWUDWWR�VXO�%ROOHWWLQR�XIILFLDOH�GHOOD�5HJLRQH�3XJOLD��� ,Q� FDVR� GL� LQHU]LD� GHJOL� 8IILFL� FRPXQDOL� QHOO
DGR]LRQH� GHL� SURYYHGLPHQWL� H� GHOOH� PLVXUH� UHSUHVVLYH� R�VDQ]LRQDWRULH�SUHYLVWH�GDOOD�QRUPDWLYD�YLJHQWH�� LO�3UHVLGHQWH�GHOOD�*LXQWD�UHJLRQDOH�DVVHJQD�XQ�WHUPLQH�QRQ� VXSHULRUH�D� WUHQWD�JLRUQL� SHU� SURYYHGHUH�� GHFRUVR� LQIUXWWXRVDPHQWH� LO� TXDOH� VL� DYYDOH� GHO�*DUDQWH�FRPSHWHQWH�SHU�WHUULWRULR��
$UW�����3RWHUL�GL�DQQXOODPHQWR��� (QWUR�GLHFL�DQQL�GDOOD�GDWD�GHOOD�ORUR�HPDQD]LRQH�H�R�DGR]LRQH��LO�3UHVLGHQWH�GHOOD�*LXQWD�UHJLRQDOH��VX�SURSRVWD� GHOO¶$VVHVVRUH� UHJLRQDOH� DOO¶XUEDQLVWLFD�� DL� VHQVL� H� SHU� JOL� HIIHWWL� GL� FXL� DOO
DUWLFROR �� GHOOD� O������������DVVHJQD�XQ�WHUPLQH�GL� WUHQWD�JLRUQL�DO�&RPXQH�SHU� O¶DQQXOODPHQWR�GHL�SURYYHGLPHQWL�R�GHOOH�GHOLEHUH�QRQ�FRQIRUPL�DOOD�GLVFLSOLQD�XUEDQLVWLFD�H�R�HGLOL]LD�YLJHQWH���� ,Q� FDVR�GL� LQDGHPSLHQ]D�QHO� WHUPLQH�� LO� 3UHVLGHQWH� GHOOD�*LXQWD� UHJLRQDOH�� VX�SURSRVWD�GHOO¶$VVHVVRUH�UHJLRQDOH�DOO¶XUEDQLVWLFD��DQQXOOD��FRQ�GHFUHWR�PRWLYDWR��L�SURYYHGLPHQWL�H� OH�GHOLEHUD]LRQL�FRPXQDOL�QRQ�FRQIRUPL�DOOD�GLVFLSOLQD�XUEDQLVWLFD�HG�HGLOL]LD�YLJHQWH��� ,O�3UHVLGHQWH�GHOOD�*LXQWD� UHJLRQDOH�SXz�GHOHJDUH� L�SRWHUL�GL�FXL�DL�FRPPL�SUHFHGHQWL� DO�*DUDQWH�GL�FXL�DOO
DUWLFROR����FRPSHWHQWH�SHU�WHUULWRULR�
$UW�����1RUPH�SHU�LO�ULODVFLR�GHOOH�DXWRUL]]D]LRQL�LQ�]RQH�VRJJHWWH�D�WXWHOD�SDHVDJJLVWLFD��� /¶DUWLFROR��GHOOD�OHJJH�UHJLRQDOH����PDU]R�������Q�����FRPH�PRGLILFDWR�GDOOD�OHJJH�UHJLRQDOH����GLFHPEUH�������Q�����q�DEURJDWR�H�FRVu�VRVWLWXLWR��³/¶DXWRUL]]D]LRQH�GHOHJDWD�DOOD�5HJLRQH�SHU� OD� WUDVIRUPD]LRQH�GHJOL� LPPRELOL� VRJJHWWL� D� WXWHOD� SDHVDJJLVWLFD� GL FXL� DOO¶DUWLFROR� ���� GHO� GHFUHWR� OHJLVODWLYR� ��� RWWREUH������� Q�� ���� q� VXE�GHOHJDWD� DL� &RPXQL�� /¶DXWRUL]]D]LRQH� SDHVDJJLVWLFD� GL� FXL� DOO¶DUWLFROR� ����� GHOOH�1RUPH�WHFQLFKH�GL�DWWXD]LRQH�GHO�3LDQR�XUEDQLVWLFR� WHUULWRULDOH�WHPDWLFR�SHU�LO�SDHVDJJLR�DSSURYDWR�FRQ�GHOLEHUD�GHOOD�*LXQWD�UHJLRQDOH�Q�������GHO����GLFHPEUH������q�GHOHJDWD�DL�&RPXQL�
$UW�����6LVWHPD�LQIRUPDWLYR�WHUULWRULDOH��� /D�*LXQWD�UHJLRQDOH�LVWLWXLVFH��SUHVVR�O¶$VVHVVRUDWR�DOO¶XUEDQLVWLFD��LO�6LVWHPD�LQIRUPDWLYR�WHUULWRULDOH��6,7��DO� ILQH GL�HODERUDUH�XQ�TXDGUR�FRQRVFLWLYR�FRPXQH�H�DFFHVVLELOH��IXQ]LRQDOH�DOOD�IRUPD]LRQH�H�JHVWLRQH�GHJOL�VWUXPHQWL�GL�WXWHOD�GHO�WHUULWRULR�H�GHOOD�SLDQLILFD]LRQH�UHJLRQDOH��SURYLQFLDOH�H�FRPXQDOH�
$UW�����$EURJD]LRQL�H�GLVSRVL]LRQL�ILQDOL��� 6RQR�DEURJDWH�WXWWH�OH�GLVSRVL]LRQL�LQFRPSDWLELOL�FRQ�OD�SUHVHQWH�OHJJH�



�

�� 3HU� TXDQWR� QRQ� GLVFLSOLQDWR� GDOOD� SUHVHQWH� OHJJH� FRQWLQXDQR� DG� DSSOLFDUVL� OH� GLVSRVL]LRQL� VWDWDOL� H�UHJLRQDOL�YLJHQWL�/D�SUHVHQWH�OHJJH�VDUj�SXEEOLFDWD�QHO�%ROOHWWLQR�8IILFLDOH�GHOOD�5HJLRQH 3XJOLD�(
�IDWWR�REEOLJR�D�FKLXQTXH�VSHWWL�GL�RVVHUYDUOD�H�IDUOD�RVVHUYDUH�FRPH�OHJJH�GHOOD�5HJLRQH�3XJOLD�
'DWD�D�%DUL��DGGu����OXJOLR�����5DIIDHOH�)LWWR

1RWD�� 1RQ� VL� DVVXPRQR� UHVSRQVDELOLWj� SHU� HYHQWXDOL� HUURUL� H�R� LPSUHFLVLRQL�� /
XQLFD� IRQWH� 8IILFLDOH� q� LO�%ROOHWWLQR�8IILFLDOH�GHOOD�5HJLRQH�3XJOLD�
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